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In a study of the role of major auditors in the accounting standard-setting process, the authors provide a
systematic characterization of auditors' changing incentives. Internally available financial capital gives
multinationals an advantage over purely domestic firms in some circumstances. Multinationals may use
internal capital markets to pay for fixed costs, address managerial moral hazard, and exploit differences in
access to capital across countries. A pioneering cost accounting system co-developed by Robert Kaplan was
called in to determine the cause. The review process may take two to four weeks. It allows PDF version of
manuscripts that have been peer reviewed and accepted, to be hosted online prior to their inclusion in a final
printed journal. We are committed to saving the planet for our future generations. Results also underscore the
importance of optimal liquidity management in the context of fire sales. We aim to publish accepted
manuscripts in e-Version First in two week's time after the final draft completed. Managers who had suffered
through the market dislocations of invested substantially less in nontraditional securitizations than those who
had not. Recent research illustrates how international trade and multinational activity are affected by the credit
constraints firms face and by firms' ability to make use of internal capital markets. Given that a large number
of institutional investors seek sustainability data and have committed to using it, it is increasingly important to
develop a robust accounting infrastructure for the reporting of such information. Papke and Jeffrey M. If
authors require more than two copies, they are requested to order online at: store. If you fail to receive this
confirmation, please check your bulk email box or contact the editorial assistant by email: afr sciedupress. Is
your company undervalued? Beliefs appear to have been an important driver of mutual fund holdings of
nontraditional securitizations. From July 1, , we will not automatically provide authors free print journals.
They also examine how those incentives influence auditor lobbying across nearly every financial reporting
standard issued from through  Closed for comment; 0 Comment s posted. Firms need to fund fixed and
variable costs of cross-border transactions, and these transactions often tie up capital for longer periods of time
than domestic transactions and involve distinct risks. Beliefs-shaped by past firsthand experiences-played an
important role. Complementing previous research, this paper explores the US corporate and municipal green
bond and shows that a subset of investors is willing to give up some return to hold green bonds.
Announcements Policy Change of Free Print Journals As you are aware, printing and delivery of journals
results in causing a significant amount of detrimental impact to the environment. Using micro-data on insurers'
and mutual funds' holdings of both traditional and nontraditional securitizations, this paper begins to shed light
on the economic forces that drove the demand for securitizations before and during the crisis. This dynamic
distinction helps for understanding whether and how sustainability practices can help companies establish a
competitive advantage over time.


